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���%#��Vm�pUN�aSœJVA]�iqI]VJApVa_�aS�pUN��]]Vm��aq_py�
"V_VmpNlVA]��]]VA_JN����"� �wUVJU�TqVLNm�Vpm�^VmmVa_��

Ja_pN_p��A_L�pUN^N��3UN���"���N_JaqlATN�mqI^VmmVa_m�
Sla^���"��Ja_TlNTApVa_m��-UapaTlAiUm��mpalVNm��

pNmpV^a_VNm��A_L�apUNl�mqI^VmmVa_m�mUaq]L�IN�LVlNJpNL�
pawAlL�yaql�JUqlJU�]NALNlm�al�mN_p�vVA�N^AV]�pa�

a_NÊaqlNJ^A�Ja^�� 
���3UN���"��%#���LvVmaly�
aAlL�wV]]�JUaamN�AiilailVApN�A_L�pV^N]y�mqI^VmmVa_m�Sal�

iqI]VJApVa_���3UN�Ja]q^_m�V_�%#��lNilNmN_p�pUN�vVNwm�aS�pUN�AqpUal�� 

9a]q^N������mmqN�����aqlNJ^A�Ja^����aiylVTUp������V_LVvVLqA]�AqpUalm�A_L���"� 

 
�LvVmaly�
aAlL 
0aI��AlvNmpNl 
�__A�3aw_m 

 
�LVpal 

!V__��__��q_pV_Tpa_ 
]Uq_pV_TÊSUmq�NLq 

 �p�pUN�INTV__V_T�aS�pUVm�
iAmmATN��wN�mNN��qLAm�
AllVvN�wVpU�A�SalJN�aS�Al^NL�
iNai]N�mN_p�Iy�pUN�]NALV_T�
ilVNmpm�A_L�N]LNlm�aS�pUN�
iNai]N��3UNmN�mN]SmA^N�

]NALV_T�ilVNmpm�A_L�N]LNlm�
UAL�aSpN_�INN_�JlVpVJV|NL�Iy�
�Nmqm�Sal�INV_T�[qmp�aqpmVLN�
pUN�TApNm�aS�]VSN�A_L�
ilNvN_pV_T�apUNlm�Sla^�
N_pNlV_T��3UNy�wNlN�
mqiiamNL�pa�IN�TqVLNm�pUAp�
iaV_pNL�pa��aL�A_L�vNUVJ]Nm�
Sal��aL�pa�qmN�pa�lNAJU�aqp�

pa��mlAN]��Iqp�pUNy�wNlN�
SAV]V_T��:UN_�mNN\V_T�pa�
UA_L]N��Nmqm��wUa^�pUNy�
iNlJNVvNL�Am�]NALV_T�apUNlm�
AmplAy�al�Am�A�pUlNAp�pa�pUNVl�
AqpUalVpy��pUNy�LVL_¯p�lN]y�a_�
�aL��Iqp�a_�wal]L]y�iawNl—
^N_�Al^NL�wVpU�mwalLm�A_L�
J]qIm� 

�ĚŝƚŽƌ͛Ɛ�EŽƚĞ͗ 
  dŚŝƐ�ŵŽŶƚŚ͕�ŽƵƌ�ǁƌŝƚĞƌƐ�ƌĞŇĞĐƚ�ƵƉŽŶ�ƚŚĞ��ĂƐƚĞƌ�ŶĂƌƌĂƟǀĞ͘�DĂǇďĞ�ƚŚĞƐĞ�ƐĐƌŝƉƚƵƌĞƐ�ĂƌĞ�ĨĂŵŝůŝĂƌ�ƚŽ�ǇŽƵ͖�
ŵĂǇďĞ�ƚŚĞǇ�ĂƌĞ�ŶŽƚ͘�ZĞŐĂƌĚůĞƐƐ͕�ǁĞ�ŚŽƉĞ�ǇŽƵ�ǁŝůů�ŐĂŝŶ�ŶĞǁ�ŝŶƐŝŐŚƚƐ�ĂŶĚ�ŚŽƉĞ�ĨƌŽŵ�ƚŚĞ�ƐƚŽƌǇ�ŽĨ�:ĞƐƵƐ͛�ĚĞĂƚŚ�
ĂŶĚ�ƌĞƐƵƌƌĞĐƟŽŶ͘  

�Ž�tĞ�^ĞĞ�KƵƌƐĞůǀĞƐ�ŝŶ�dŚŽƐĞ�tŚŽ��ĂŵĞ�ƚŽ��ƌƌĞƐƚ�:ĞƐƵƐ͍� 
tƌŝƩĞŶ�ďǇ͗ 
�ƌĂŶĚŽŶ�Eŝŵǌ 

1JlVipqlN��"AppUNw�������-����#Nw�!VvV_T�3lA_m]ApVa_ � 

���¬4i��]Np¯m�IN�TaV_T��!aa\��^y�INplAyNl�Vm�UNlN�­ 
�� �_L�NvN_�Am��Nmqm�mAVL�pUVm���qLAm��a_N�aS�pUN�pwN]vN�LVmJVi]Nm��AllVvNL�wVpU�A�JlawL�aS�^N_�Al^NL�wVpU�
mwalLm�A_L�J]qIm��3UNy�UAL�INN_�mN_p�Iy�pUN�]NALV_T�ilVNmpm�A_L�N]LNlm�aS�pUN�iNai]N� 
�� 3UN�plAVpal���qLAm��UAL�TVvN_�pUN^�A�ilNAllA_TNL�mVT_A]��¬<aq�wV]]�\_aw�wUVJU�a_N�pa�AllNmp�wUN_���TlNNp�
UV^�wVpU�A�\Vmm�­ 
�� 1a��qLAm�JA^N�mplAVTUp�pa��Nmqm��¬�lNNpV_Tm��0AIIV�­�UN�NxJ]AV^NL�A_L�TAvN�UV^�pUN�\Vmm� 
�� �Nmqm�mAVL��¬"y�SlVN_L��Ta�AUNAL�A_L�La�wUAp�yaq�UAvN�Ja^N�Sal�­�3UN_�pUN�apUNlm�TlAIINL��Nmqm�A_L�
AllNmpNL�UV^� 
�� 
qp�a_N�aS�pUN�^N_�wVpU��Nmqm�iq]]NL�aqp�UVm�mwalL�A_L�mplqJ\�pUN�UVTU�ilVNmp̄ m�m]AvN��m]AmUV_T�aSS�UVm�NAl� 
�� ¬-qp�AwAy�yaql�mwalL�­��Nmqm�pa]L�UV^��¬3UamN�wUa�qmN�pUN�mwalL�wV]]�LVN�Iy�pUN�mwalL� 
�� ¬�a_¯p�yaq�lNA]V|N�pUAp���Jaq]L�Am\�^y��ApUNl�Sal�pUaqmA_Lm�aS�A_TN]m�pa�ilapNJp�qm��A_L�UN�waq]L�mN_L�
pUN^�V_mpA_p]y� 
�� ¬
qp�VS���LVL��Uaw�waq]L�pUN�1JlVipqlNm�IN�Sq]œ]]NL�pUAp�LNmJlVIN�wUAp�^qmp�UAiiN_�_aw�­ 
�� 3UN_��Nmqm�mAVL�pa�pUN�JlawL��¬�^���ma^N�LA_TNlaqm�lNva]qpVa_Aly��pUAp�yaq�Ja^N�wVpU�mwalLm�A_L�J]qIm�
pa�AllNmp�^N��:Uy�LVL_¯p�yaq�AllNmp�^N�V_�pUN�3N^i]N����wAm�pUNlN�pNAJUV_T�NvNly�LAy�­ 
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 ��pUV_\�Vp�Vm�TaaL�pa�lNŔNJp�
qia_�pUVm�iaV_p—Vm�pUAp�NvNl�
qm���a�wN�ma^NpV^Nm�lN]y�
a_�wal]L]y�iawNl—SalJN��
vVa]N_JN��A_L�ia]VpVJA]�
^VTUp—pa�LNA]�wVpU�pUamN�
wUa�milNAL�^NmmATNm�
LVSSNlN_p�Sla^�wUAp�wN�
IN]VNvN�pa�IN�pUN�plqpU���lN�
wN�Uq^I]N�N_aqTU�V_�aql�
]V^VpNL�q_LNlmpA_LV_T�A_L�
vq]_NlAI]N�N_aqTU�V_�aql�
UNAlpm�pa�]VmpN_�pa�pUN�JUA_JN�
aS�plqpU�V_�pUNVl�walLm—pa�
mNN�VS�iAlp�aS�pUNVl�^NmmATN�
Ja_pAV_m�A�]Vpp]N�IVp�aS��Nmqm�
A_L�VS�wN�aqlmN]vNm�^Ay�
UAvN�ma^NpUV_T�pa�]NAl_��
�vN_�VS�pUNlN�Vm�_apUV_T�pa�
]NAl_�Sla^�pUNVl�^NmmATN�
A_L�Vp�Vm�AJpqA]]y�a_]y�NvV]��
AlN�wN�lN]yV_T�a_��aL�al�a_�
wal]L]y�iawNl�pa�ALLlNmm�Vp� 

 :UN_�pUN�JlawL�
AiilaAJUNL��a_N�aS�pUN�
LVmJVi]Nm�mqJJq^INL�pa�pUN�
ilNmmqlN�aS�pUN�Al^NL�
JlawL�A_L�mplqJ\�œlmp—qmV_T�
pUN�paa]�aS�vVa]N_JN�ATAV_mp�
pUamN�wUa�waq]L�IlV_T�Vp—
A_L�UN�wAm�lNIq\NL�Iy�
�Nmqm�Sal�LaV_T�ma��4_]V\N�
pUN�JlawL�mN_p�Iy�pUN�
lN]VTVaqm�]NALNlm��pUVm�
LVmJVi]N�wAm�AJpqA]]y�
LNSN_LV_T�pUN�a_N�wUa�
IlaqTUp�A�Ja^i]NpN]y�plqN�
^NmmATN���vN_�pUN_��UN�wAm�
pa]L�pa�iqp�AwAy�UVm�mwalL� 

 �TAV_����pUV_\�Vp�Vm�TaaL�pa�
lNŔNJp—VS�wN�UAvN�iVJ\NL�qi�

¬mwalLm­�al�¬vVa]N_JN­�
V_mpNAL�aS�]avN��ilAyNl��A_L�
iApVN_JN��Uaw�JA_�wN�]Ay�
pUamN�mwalLm�IAJ\�Law_��
�aw�JA_�wN�]avN�aql�
N_N^VNm�INppNl�A_L�ilAy�Sal�
pUamN�wUa�iNlmNJqpN�qm��
�aw�JA_�wN�lNA]V|N�pUAp�
NvN_�aql�N_N^VNm�AlN�
AJpqA]]y�aql�_NVTUIalm�
wUa^�wN�AlN�JA]]NL�pa�]avN�
Am�wN�aqlmN]vNm�wNlN�a_JN�
N_N^VNm�aS��aL���aw�JA_�
wN�mqllN_LNl�N_aqTU�pa�
Sa]]aw��aLµm�Ja^^A_Lm�
NvN_�wUN_�Vpµm�UAlL�A_L�
Ja_plALVJpm�iAlp�aS�aql�
wal]L]y�LNmVlNm� 

 �UlVmp��V^mN]S�mAVL��N�
Jaq]L�JA]]�qia_��aL�pa�UAvN�
A]]�aS�pUNmN�NvN_pm�mpaiiNL��
Iqp��N�V_LVJApNL��N�LVL�_ap�
ma�pUAp�mJlVipqlN�Jaq]L�IN�
Sq]œ]]NL�A_L��aLµm�wV]]�Jaq]L�
IN�La_N���m��aLµm�wV]]�pUAp�
V^ialpA_p�pa�qm���lN��Vm�
Ja^^A_Lm�pa�]avN�apUNlm��pa�
mNN\�q_Vpy�V_�]avN�A_L�pUN�
�a]y�1iVlVp��A_L�pa�mqllN_LNl�
aql�]VvNm�pa�TAV_�plqN�]VSN�
ma^NpUV_T�wN�vA]qN�pUAp�
UVTU]y� 

 3UVm�iAmmATN�J]amNm�wUN_�
�Nmqm�Am\NL�pUN�JlawL�wUy�
pUNy�JA^N�V_�mqJU�A�wAy�pa�
AllNmp��V^—iaV_pV_T�aqp�pUAp�
�N�wAm�_ap�A�vVa]N_p�lNIN]�
A_L�pUAp�pUNy�Jaq]L�UAvN�
Ja^N�LVlNJp]y�pa��V^�V_�pUN�
pN^i]N�wUN_��N�wAm�
pNAJUV_T� 

 3UaqTU�Vp�LaNm�_ap�mAy�ma�
Nxi]VJVp]y��pUVm�lV_Tm�pa�^N�aS�
�Vm�LNmVlN�pa�]Np�NvN_�pUNmN�
^N_�Ja^V_T�pa�AllNmp��V^�
mNN�pUN�_ApqlN�aS�wUAp�Vp�wAm�
pUNy�wNlN�LaV_T��3UVm�waq]L�
TVvN�pUN^�A�JUA_JN�pa�mNN�
lVTUp�A_L�wla_T�A_L�]ApNl�
iammVI]y�pa�IN�Ja_vVJpNL�pa�
JUA_TN���p�pUN�vNly�]NAmp��Vp�
mUawm�pUAp��Nmqmµ�lNva]qpVa_�
wAm�miVlVpqA]�A_L�_ap�
ia]VpVJA]�iUymVJA]��wUVJU�
^ApJUNm�wUAp��N�]ApNl�pa]L�
-V]ApN� 

 �p�pUVm�iaV_p�V_�pUN�
iAmmATN��pUNlN�AlN�A�SNw�
iaV_pm�wN�JA_�lNŔNJp�a_���_�
A_�Vla_VJ�wAy��pUN�]NALV_T�
ilVNmpm�A_L�N]LNlm�wNlN�
AJpqA]]y�plq]y�Sa]]awV_T�
�aLµm�wV]]�Iy�SAV]V_T�V_�pUVm�
V_mpA_JN�ma�pUAp�mJlVipqlN�
Jaq]L�IN�Sq]œ]]NL��3UA_\Sq]]y��
�aL�qmNm�NvV]�Sal�TaaL�A_L�
TaaL�Sal�TaaL��:aq]L�wN�
lApUNl�Sa]]aw��aLµm�wV]]�
LNmiVpN�aqlmN]vNm��al�waq]L�
wN�lApUNl�Sa]]aw�A]a_T�wVpU�
�aL��N_[ayV_T�pUN�plqN�]VSN�
pUAp��N�TVvNm�wUN_�wN�
mqllN_LNl��:UNlN�^VTUp�wN�
_NNL�pa�mqllN_LNl�INppNl�pa�
�Vm�wV]]� 

�Ž�tĞ�^ĞĞ�KƵƌƐĞůǀĞƐ�;�ŽŶƟŶƵĞĚͿ 


lA_La_�#V^|�Vm�
pUN��VlNJpal�aS�
4_VpN�"V_Vmply�V_�

�Aym�� 
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 :N�AlN�aSpN_�ASlAVL�pa�
miNA\�AIaqp�LNApU���p�]NAmp��
^amp�aS�qm�AlN���_�:UVpN�A_L�
:NmpNl_�Ja_pNxpm�A_ywAy��
wN�mUy�AwAy�Sla^�LNApU��
�vN_�TlawV_T�a]LNl�Vm�A�
pAIaa�mqI[NJp��:N�miN_L�
^a_Ny�a_�pUN�]ApNmp�A_pV-
ATV_T�ilaLqJpm��wN�NAp�
wUApNvNl�wV]]�¬\NNi�qm�
yaq_T�­�A_L�wN�wV]]�[q^i�
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 �_L���q_LNlmpA_L�pUN�
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ma^NpUV_T��wN�pUV_\�
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:UN_�wN�miNA\�AIaqp�
ma^Na_N�LyV_T��wN�mAy�
pUV_Tm�]V\N�¬pUNy�UAvN�

:ĞƐƵƐ�>ŝǀĞĚ�ĂƐ�Ă�,ƵŵĂŶ�ĂŶĚ��ŝĞĚ�ĂƐ�Ă�,ƵŵĂŶ� 
iAmmNL�a_­�al�¬pUNy�AlN�
LNJNAmNL�­��_�ma^N�wAym��Vp�Vm�
Am�VS�pUN�walL�LNApU�Vm�A�Saql-
]NppNl�a_N��_ap�mAVL�V_�ia]VpN�
Ja^iA_y���_�LaV_T�ma��wN�
Ja_pV_qN�aql�AvaVLA_JN�aS�
pUN�lNA]Vpy�aS�LNApU��Vpm�SNN]V_T�
aS�œ_A]Vpy��Vpm�V_Ja_pNmpAIV]Vpy�  

 3UVm�iAmmATN�Vm�a_N�Sla^�
wUVJU�wN�Jaq]L�UAvN�LlAw_�
aqp�^A_y�pUV_Tm��:N�Jaq]L�
Ja_mVLNl�pUamN�]VmpN_V_T�Ap�
pUN�Jlamm��pUN�wa^N_��al�
apUNl�LVmJVi]Nm��:N�Jaq]L�
Ja_mVLNl��Nmqm¯�œ_A]�walLm��
:N�Jaq]L�Ja_mVLNl�pUN�a_Nm�
wUa�Ap�UVm�LNApU�lVTUp]y�
VLN_pVSy�UV^�Am�pUN�ma_�aS�
�aL��  

 %_N�aS�pUN�^amp�JlqJVA]�
iAlpm�aS�pUN��AmpNl�mpaly�Sal�
^N�Vm�pUN�lNA]Vpy�aS�pUN�LNApU�
aS��Nmqm���Nmqm��pUN�lAIIV�
Sla^�#A|AlNpU�A_L�


NpU]NUN^��pUN�Sal^Nl�
lNSqTNN�JUV]L�ŔNNV_T�pUN�
pUlNAp�aS�LNApU�V_�UVm�
yaq_TNmp�LAym��pUN�UNA]Nl�
wVpUaqp�A�Ua^N��pUN�IN]avNL�
pNAJUNl�wAm�LNAL���N�wAm�
_ap�Am]NNi��lNmpV_T��al�
i]AyV_T�LNAL���N�wAm�_ap�V_�
ma^N�malp�aS�mpAmVm�Sal�A�SNw�
LAym�wUV]N�pUNy�wal\NL�aqp�
pUN�]aTVmpVJm�A_L�œ]NL�pUN�
iAiNlwal\�pa�IlV_T�UV^�
IAJ\� 

 �UlVmp�LVNL��#a�IlNApU��
_a�miVlVp�V_�pUN�]q_Tm�aS�pUN�
a_N�wUa�Vm�plqN��aL�Sla^�
plqN��aL���Vm�UNAlp�mpaiiNL�
INApV_T���Vm�m\V_�Jaa]NL��A_L�
�Vm�^qmJ]Nm�mpVSSN_NL��3UVm�
LNApU�wAm�_ap�miNJVA]��Iqp�
qppNl]y�alLV_Aly�  

 :Uy�Vm�LNApU�ma�
V^ialpA_p�pa�pUVm�mpaly��

NJAqmN�VS��Nmqm�LVL�_ap�Sq]]y�

tƌŝƩĞŶ�ďǇ͗ 
ZĞǀ͘��ĂŶĂ�DŽŽƌĞ 

1JlVipqlN��"Al\������-����#Nw�!VvV_T�3lA_m]ApVa_ � 

�� �p�_aa_��LAl\_Nmm�SN]]�AJlamm�pUN�wUa]N�]A_L�q_pV]�pUlNN�a¯J]aJ\� 
�� 3UN_�Ap�pUlNN�a¯J]aJ\��Nmqm�JA]]NL�aqp�wVpU�A�]aqL�vaVJN��wUVJU�^NA_m��¬"y��aL��^y��aL��wUy�UAvN�yaq�
AIA_La_NL�^N�­ 
�� 1a^N�aS�pUN�IympA_LNlm�^Vmq_LNlmpaaL�A_L�pUaqTUp�UN�wAm�JA]]V_T�Sal�pUN�ilaiUNp��]V[AU� 
�� %_N�aS�pUN^�lA_�A_L�œ]]NL�A�mia_TN�wVpU�maql�wV_N��Ua]LV_T�Vp�qi�pa�UV^�a_�A�lNNL�mpVJ\�ma�UN�Jaq]L�
LlV_\��¬:AVp�­�UN�mAVL��¬!Np¯m�mNN�wUNpUNl��]V[AU�Ja^Nm�pa�pA\N�UV^�Law_�­ 
�� 3UN_��Nmqm�qppNlNL�A_apUNl�]aqL�Jly�A_L�IlNApUNL�UVm�]Amp� 
�� �_L�pUN�JqlpAV_�V_�pUN�mA_JpqAly�aS�pUN�3N^i]N�wAm�pal_�V_�pwa��Sla^�pai�pa�Iappa^� 
�� :UN_�pUN�0a^A_�aSœJNl�wUa�mpaaL�SAJV_T�UV^�mAw�Uaw�UN�UAL�LVNL��UN�NxJ]AV^NL��¬3UVm�^A_�plq]y�wAm�
pUN�1a_�aS��aL�­ 
�� 1a^N�wa^N_�wNlN�pUNlN��wApJUV_T�Sla^�A�LVmpA_JN��V_J]qLV_T�"Aly�"ATLA]N_N��"Aly��pUN�^apUNl�aS�
�A^Nm�pUN�yaq_TNl�A_L�aS��amNiU ��A_L�1A]a^N� 
�� 3UNy�UAL�INN_�Sa]]awNlm�aS��Nmqm�A_L�UAL�JAlNL�Sal�UV^�wUV]N�UN�wAm�V_��A]V]NN��"A_y�apUNl�wa^N_�
wUa�UAL�Ja^N�wVpU�UV^�pa��NlqmA]N^�wNlN�A]ma�pUNlN� 
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tƌŝƩĞŶ�ďǇ͗ 
<ĂƚŚǇ��ŝŶŬĞů 

 ��UAvN�aSpN_�]aa\NL�iAmp�
pUNmN�mJlVipqlNm�V_�pUN�

lNmqllNJpVa_�mpaly�INJAqmN���
\_aw�pUN�N_L�aS�pUN�mpaly��
A_L���wA_p�pa�TNp�pa�pUN�
TaaL�iAlp�  
qp�Vp¯m�walpU�

pA\V_T�pV^N�pa�maA\�V_�pUN�
lNA]Vpy�aS�wUAp�wAm�TaV_T�a_��
1a^N�aS�pUN�LVmJVi]Nm¯�
N^apVa_m��SNAlm��A_L�

>ŝŬĞ�ƚŚĞ��ŝƐĐŝƉůĞƐ͕�tĞ��ƌĞ�ŝŶ�ƚŚĞ�DŝĚƐƚ�ŽĨ�Ă�DŝƌĂĐůĞ� 

 

LVN��pUN_��Nmqm�wAm�_ap�Sq]]y�
lAVmNL���S��Nmqm�wAm�_ap�Sq]]y�
lAVmNL�Am�œlmpIal_�Sla^�pUN�
LNAL�pa�IN�T]alVœNL��pUN_�wN�
JA__ap�[aV_�V_�pUAp�ilaJNmm����
_NJNmmAly�iAlp�aS��Nmqm¯�
Uq^A_Vpy�wAm�pUN�LNApU�
mqSSNlNL�Iy��Nmqm¯�IaLy��
�_ypUV_T�]Nmm�pUA_�pUAp�
waq]L�^NA_�A�SA]mN�
lNmqllNJpVa_���Nmqm�LVL�_ap�
UVLN�Sla^�LNApU��_a�^AppNl�
�Vm�SNAl�aS�Vp���Nmqm�
mqI^VppNL�pa�LNApU�V_mpNAL��
�Nmqm�LyV_T�A]ma�pN]]m�qm�pUAp�
�N�mUAlNm�NvNly�]VSN�
NxiNlVN_JN�wVpU�qm��3UNlN�Vm�
_a�iAlp�aS�]VSN��LVSœJq]p�al�
NAmy��pUAp��UlVmp�LaNm�_ap�

mUAlN���Nmqm��pUN�^amp�plqN�
Uq^A_�NvNl��LVNL�[qmp�Am�wN�
La�A_L�wV]]��3UVm�LlAwm�qm�
J]amNl�pa��aL�Am�a_N�wUa�
\_awm�aql�]VvNm��pUN�mq^�aS�
pUN^���p�A]ma�lN^V_Lm�qm�pUAp�
pUNlN�Vm�_a�iawNl�V_�LNApU��
_ap�A_y�]a_TNl���Nmqm�Vm�pUN�
ila^VmN��paa��pUAp�LNApU�wV]]�
a_N�LAy�IN�mwA]]awNL�qi�
SalNvNl����mAVAU�����  

 �_�pUVm�LNApU���Nmqm�mNpm�A_�
NxA^i]N�Sal�pUN�iNai]N�aS�
�aL��:N�La�_ap�mNN\�aqp�
LNApU�Am�VS�Vp�wNlN�A�ilV|N��_al�
La�wN�SNAl�Vp�INJAqmN��Nmqm�
UAm�Ta_N�AUNAL�aS�qm�pa�
LNApU�A_L�pUlaqTU�Vp��:N�

AJJNip�LNApU�Am�IapU�
iNl^A_N_p�A_L�Ja^i]NpN]y�
V^iNl^A_N_p�Iy�pUN�wal\�aS�
�aL��:N�œ_L�UaiN�V_�LNApU�
V_�A�wAy�pUAp�Vm�
q_LNlmpA_LAI]y�IASŔV_T�pa�
pUamN�wUa�La�_ap�\_aw�pUN�
lN^Al\AI]N�wAym�pUAp�pUVm�
LNApU�AJJNipm�pUN�]V^Vpm�aS�
LNApU��a_]y�pa�mUAppNl�pUN^�
SalNvNl���_�pUVm�LNSNAp�aS�
LNApU��wN�œ_L�UaiN� 

3UN�0Nv���A_A�
"aalN�Vm�pUN�
iAmpal�aS��Aym�
�UlVmpVA_��UqlJU 

:ĞƐƵƐ�>ŝǀĞĚ�ĂƐ�Ă�,ƵŵĂŶ�ĂŶĚ��ŝĞĚ�ĂƐ�Ă�,ƵŵĂŶ�;�ŽŶƟŶƵĞĚͿ� 

1JlVipqlN���aU_�����-����#Nw�!VvV_T�3lA_m]ApVa_ � 

� �Al]y�a_�1q_LAy�^al_V_T��wUV]N�Vp�wAm�mpV]]�LAl\��"Aly�"ATLA]N_N�JA^N�pa�pUN�pa^I�A_L�Saq_L�pUAp�pUN�
mpa_N�UAL�INN_�la]]NL�AwAy�Sla^�pUN�N_plA_JN� 
� 1UN�lA_�A_L�Saq_L�1V^a_�-NpNl�A_L�pUN�apUNl�LVmJVi]N��pUN�a_N�wUa^��Nmqm�]avNL��1UN�mAVL��¬3UNy�UAvN�
pA\N_�pUN�!alL¯m�IaLy�aqp�aS�pUN�pa^I��A_L�wN�La_¯p�\_aw�wUNlN�pUNy�UAvN�iqp�UV^�­ 
� -NpNl�A_L�pUN�apUNl�LVmJVi]N�mpAlpNL�aqp�Sal�pUN�pa^I� 
� 3UNy�wNlN�IapU�lq__V_T��Iqp�pUN�apUNl�LVmJVi]N�aqplA_�-NpNl�A_L�lNAJUNL�pUN�pa^I�œlmp� 
� �N�mpaaiNL�A_L�]aa\NL�V_�A_L�mAw�pUN�]V_N_�wlAiiV_Tm�]yV_T�pUNlN��Iqp�UN�LVL_¯p�Ta�V_� 
� 3UN_�1V^a_�-NpNl�AllVvNL�A_L�wN_p�V_mVLN���N�A]ma�_apVJNL�pUN�]V_N_�wlAiiV_Tm�]yV_T�pUNlN� 
� wUV]N�pUN�J]apU�pUAp�UAL�JavNlNL��Nmqm¯�UNAL�wAm�Sa]LNL�qi�A_L�]yV_T�AiAlp�Sla^�pUN�apUNl�wlAiiV_Tm� 
� 3UN_�pUN�LVmJVi]N�wUa�UAL�lNAJUNL�pUN�pa^I�œlmp�A]ma�wN_p�V_��A_L�UN�mAw�A_L�IN]VNvNL— 
� Sal�q_pV]�pUN_�pUNy�mpV]]�UAL_¯p�q_LNlmpaaL�pUN�1JlVipqlNm�pUAp�mAVL��Nmqm�^qmp�lVmN�Sla^�pUN�LNAL� 
�� 3UN_�pUNy�wN_p�Ua^N� 
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NvNlypUV_T�mNN^NL�ma�
LVSœJq]p�pUAp�wN�UAvN�
SalTappN_��Nmqm¯�ila^VmNm�pa�
qm���aw�^A_y�pV^Nm�UAvN�
wN�A]]awNL�_NTApVvN�
miNJq]ApVa_m��SNAl��al�mallaw�
pa�avNlpA\N�qm��al�SAV]NL�pa�
lNJaT_V|N�pUN�Ja^Salp�A_L�
N_JaqlATN^N_p�pUAp��Nmqm�
UAm�mN_p�pa�qm�  

 3UN�\Ny�Vm�pa�lNAL�pa�pUN�
N_L�aS�pUN�mpaly��3UN�
LVmJVi]Nm�wNlN�V_�pUN�^VLmp�
aS�A_�A^A|V_T�^VlAJ]N���aU_�
wAm�JApJUV_T�A�T]V^imN�aS�
UaiN�V_�pUVm�iAmmATN�V_�
vNlmN����A_L�lNALV_T�a_�V_�
vNlmNm���-����"Aly�
"ATLA]N_N�wAm�vVmVpNL�Iy�
A_TN]m�A_L�Iy��Nmqm� 

 �aw�AIaqp�yaq��:UNlN�
AlN�yaq�V_�pUN�_AllApVvN�AlJ�
aS�yaql�aw_�mpaly���S�pUV_Tm�
AlN�]aa\V_T�_NTApVvN��mJAly��
al�mallawSq]��pUN_�Ua]L�a_�
wVpU�SAVpU��<aq�UAvN_¯p�lNAL�
pa�pUN�N_L��<aq�AlN�V_�pUN�
^VLmp�aS�A�^VlAJ]N��
0N^N^INl��¬�vNlypUV_T�Vm�
iammVI]N�Sal�a_N�wUa�
IN]VNvNm­��"Al\������#�9 � 

>ŝŬĞ�ƚŚĞ��ŝƐĐŝƉůĞƐ͕�tĞ��ƌĞ�ŝŶ�ƚŚĞ�DŝĚƐƚ�ŽĨ�Ă�DŝƌĂĐůĞ�;�ŽŶƟŶƵĞĚͿ� 
LVmAiiaV_p^N_pm�^VTUp�]aa\�
mqlilVmV_T]y�SA^V]VAl�pa�aql�
aw_�mpalVNm�V_������ 

 �p�pUVm�iaV_p�V_�pUNVl�mpaly��
pUN�LVmJVi]Nm�^qmp�UAvN�SN]p�A�
UNAvy�^Vx�aS�SNAl�A_L�
LVmAiiaV_p^N_p���al�pUN�
iAmp�pUlNN�yNAlm��A_y�pV^N�
pUNy�UAL�Ja^N�pa�A_�
V^iammVI]N�mVpqApVa_���Nmqm�
wAm�pUNlN�pa�ma]vN�Vp�Sal�
pUN^��
qp�_aw��N�wAm�LNAL�
A_L�q_AI]N�pa�UN]i��3UNy�
UAL�SalTappN_��Vm�ilNLVJpV_T�
pUVm�NvN_p���aU_����� ��A_L�
pUNVl�LNmiAVl�A_L�
LVmAiiaV_p^N_p�wNlN�_a�
LaqIp�avNlwUN]^V_T� 

 �LL�V_�pUN�SNAl�aS�INV_T�
Uq_pNL�Law_�Iy�pUN�0a^A_�
ma]LVNlm�Sal�INV_T�AmmaJVApNL�
wVpU��Nmqm��A_L��¯^�iVJpqlV_T�
A�^VmNlAI]N�Tlaqi�aS�
iNai]N��Uq_\NlV_T�Law_�
paTNpUNl�A_L�plyV_T�pa�malp�Vp�
A]]�aqp�  

 :UN_�"Aly�"ATLA]N_N�
LNJVLNL�pa�Ta�pa��Nmqm¯�
pa^I�A_L�pUN_�lNpql_NL�
wVpU�pUN�_Nwm�pUAp�UVm�IaLy�
wAm�pA\N_����V^ATV_N�pUN�
LVmJVi]Nm�lNmia_LV_T��¬<aq�
UAvN�Tap�pa�IN�\VLLV_T�^N�­�
3UNy�wNlN�A]lNALy�mJAlNL��
mAL��LVmAiiaV_pNL��A_L�
LVmplAqTUp��Iqp�_aw�pa�UAvN�
A_apUNl�I]aw�aS�Ja_SqmVa_�

ALLNL�V_��pUNy�wNlN�
ilaIAI]y�SNN]V_T�pUAp�pUVm�
wAm�mV^i]y�¬paa�^qJU�­ 

 �_�lNA]Vpy��pUaqTU��pUNy�
UAL�^ALN�pUlNN�^VmpA\Nm��
�Vlmp�aS�A]]��pUNy�UAL�
SalTappN_��Nmqm¯�walLm�pUAp�
�N�waq]L�lVmN�Sla^�pUN�LNAL�
a_�pUN�pUVlL�LAy��1NJa_L]y��
pUNy�UAL�A]]awNL�_NTApVvN�
miNJq]ApVa_m��SNAl��A_L�
mallaw�pa�avNlpA\N�pUN^��
3UVlL]y��pUNy�wNlN�papA]]y�
^VmmV_T�pUN�Ja^Salp�A_L�
N_JaqlATN^N_p�pUAp��Nmqm�
wAm�mN_LV_T�pa�pUN^��
0NALV_T�a_�V_�pUN��amiN]�aS�
�aU_�A_L�V_�pUN�apUNl�
�amiN]m��wN�œ_L�pUAp�A_TN]m�
mia\N�pa�pUN^��Iqp�pUN�
LVmJVi]Nm�mpV]]�LNmiAVlNL��
�Nmqm�NvN_�iNlma_A]]y�
mpaiiNL�pa�miNA\�pa�"Aly�
"ATLA]N_N��Iqp�mUN�LVL_¯p�
lNJaT_V|N��V^�V_�UNl�
LNmiNlApVa_�  

 ��pUV_\�A�TaaL�kqNmpVa_�pa�
Am\�aqlmN]vNm�Ap�pUVm�iaV_p�Vm��
�S�wN�wNlN�mqI[NJpNL�pa�
mV^V]Al�JVlJq^mpA_JNm��waq]L�
wN�UAvN�UAL�pUN�mA^N�
lNmia_mN��3UV_\�IAJ\�a_�
����-�����  �aw�^A_y�
pV^Nm�UAvN�wN�INN_�
LVmplAqTUp�wVpU�pUN�wAy�
pUV_Tm�AlN�TaV_T�V_�aql�
wal]L���aw�aSpN_�UAm�

 ApUy��V_\N]�Vm�A�
^N^INl�aS�
!VINlpy�

�aqlmkqAlN�
�UqlJU�V_��Aym�  � 
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 �SpNl���lNAL��aU_������-
������V^ATV_NL�wUAp�Vp�^VTUp�
IN�]V\N�mVppV_T�A^a_T�pUN�
LVmJVi]Nm�INUV_L�A�]aJ\NL�
Laal��3UNy�UAL�pa�IN�ma�
Ja_SqmNL��3UN�3UqlmLAy�
ilVal���Nmqm�UAL�Ila\N_�
IlNAL�wVpU�pUN^�A_L�pa]L�
pUN^��¬3UVm�Vm�^y�IaLy��pUVm�
Vm�^y�I]aaL�­  

 3UN_���qLAm�UAL�
INplAyNL��Nmqm��3UN�TqAlLm�
paa\��Nmqm�AwAy��A_L�pUN�
JUVNS�ilVNmpm�A_L�pUN�iNai]N�
pql_NL�ATAV_mp�UV^���]]�UVm�
LVmJVi]Nm�UAL�lq_�AwAy�V_�

:ĞƐƵƐ��ĂůůƐ�hƐ�ƚŽ�͚^ĞĞ͛�tŝƚŚŽƵƚ�WŚǇƐŝĐĂůůǇ�^ĞĞŝŶŐ�,ŝŵ� 
SNAl��3UNVl�^AmpNl��]NALNl��
"NmmVAU��UAL�INN_�palpqlNL�
A_L�JlqJVœNL���A_�yaq�mNN�
pUN^��3UNVl�UaiNm�wNlN�
LwV_L]V_T��pUNVl�SAVpU�
wA_V_T�  

 �_L�pUN_--�Nmqm�AiiNAlm�
pa�pUN^���]]�aS�pUN^�Iqp�
3Ua^Am��pUAp�Vm�  �^ATV_N�
pUNVl�NxJVpN^N_p��Nxi]AV_V_T�
pUN�vVmVp�pa�3Ua^Am��A_L�
3Ua^Am�_ap�IN]VNvV_T�A�
walL�aS�Vp��<aq�^Ay�pUV_\��
¬�aw�Jaq]L�UN�_ap�IN]VNvN�
A]]�aS�pUN�apUNl�LVmJVi]Nm�­��p�
Vm�_ap�q_]V\N�^A_y�pUV_Tm�
pUAp�UAvN�UAiiN_NL�V_�aql�
wal]L�paLAy��3UV_Tm�AlN�UAlL�

pa�IN]VNvN�ma^NpV^Nm��VS�wN�
AlN�_ap�NxiNlVN_JV_T�pUN^��
mNNV_T�pUN^��Sal�aqlmN]vNm�  

 1a^N�iNai]N�NvN_�
^VTUp�NxiNlVN_JN�
ma^NpUV_T�A_L�mpV]]�_ap�
IN]VNvN����\_aw���UAvN�INN_�
V_va]vNL�V_�JNlpAV_�pUV_Tm��
A_L�VS�ma^Na_N�LaNm_¯p�
IN]VNvN�Vp��ASpNl�A�wUV]N���
^ymN]S�mpAlp�pa�kqNmpVa_�
wUAp�UAiiN_NL��NvN_�
pUaqTU���wN_p�pUlaqTU�pUN�
mVpqApVa_�  

 :UN_�^y�^apUNl�wAm�
UamiVpA]V|NL�ASpNl�A�mpla\N��
mUN�wAm�a_�A�vN_pV]Apal�A_L�
V_�A�Ja^A�Sal�A]^amp�pUlNN�

tƌŝƩĞŶ�ďǇ͗ 
�ŚĞƌǇů�'ůĂƐƐŵĂŶ 

1JlVipqlN���aU_������-�����#Nw�!VvV_T�3lA_m]ApVa_ � 

�� 3UAp�1q_LAy�NvN_V_T�pUN�LVmJVi]Nm�wNlN�^NNpV_T�INUV_L�]aJ\NL�Laalm�INJAqmN�pUNy�wNlN�ASlAVL�aS�pUN�
�NwVmU�]NALNlm��1qLLN_]y���Nmqm�wAm�mpA_LV_T�pUNlN�A^a_T�pUN^��¬-NAJN�IN�wVpU�yaq�­�UN�mAVL� 
�� �m�UN�mia\N��UN�mUawNL�pUN^�pUN�waq_Lm�V_�UVm�UA_Lm�A_L�UVm�mVLN��3UNy�wNlN�œ]]NL�wVpU�[ay�wUN_�pUNy�
mAw�pUN�!alL� 
�� �TAV_�UN�mAVL��¬-NAJN�IN�wVpU�yaq���m�pUN��ApUNl�UAm�mN_p�^N��ma���A^�mN_LV_T�yaq�­ 
�� 3UN_�UN�IlNApUNL�a_�pUN^�A_L�mAVL��¬0NJNVvN�pUN��a]y�1iVlVp� 
�� ¬�S�yaq�SalTVvN�A_ya_N¯m�mV_m��pUNy�AlN�SalTVvN_���S�yaq�La�_ap�SalTVvN�pUN^��pUNy�AlN�_ap�SalTVvN_�­ 
�� %_N�aS�pUN�pwN]vN�LVmJVi]Nm��3Ua^Am��_VJ\_A^NL�pUN�3wV_ ��wAm�_ap�wVpU�pUN�apUNlm�wUN_��Nmqm�JA^N� 
�� 3UNy�pa]L�UV^��¬:N�UAvN�mNN_�pUN�!alL�­�
qp�UN�lNi]VNL��¬��wa_¯p�IN]VNvN�Vp�q_]Nmm���mNN�pUN�_AV]�waq_Lm�
V_�UVm�UA_Lm��iqp�^y�œ_TNlm�V_pa�pUN^��A_L�i]AJN�^y�UA_L�V_pa�pUN�waq_L�V_�UVm�mVLN�­ 
�� �VTUp�LAym�]ApNl�pUN�LVmJVi]Nm�wNlN�paTNpUNl�ATAV_��A_L�pUVm�pV^N�3Ua^Am�wAm�wVpU�pUN^��3UN�Laalm�wNlN�
]aJ\NL��Iqp�mqLLN_]y��Am�INSalN���Nmqm�wAm�mpA_LV_T�A^a_T�pUN^��¬-NAJN�IN�wVpU�yaq�­�UN�mAVL� 
�� 3UN_�UN�mAVL�pa�3Ua^Am��¬-qp�yaql�œ_TNl�UNlN��A_L�]aa\�Ap�^y�UA_Lm��-qp�yaql�UA_L�V_pa�pUN�waq_L�V_�
^y�mVLN���a_¯p�IN�SAVpU]Nmm�A_y�]a_TNl��
N]VNvN�­ 
�� ¬"y�!alL�A_L�^y��aL�­�3Ua^Am�NxJ]AV^NL� 
�� 3UN_��Nmqm�pa]L�UV^��¬<aq�IN]VNvN�INJAqmN�yaq�UAvN�mNN_�^N��
]NmmNL�AlN�pUamN�wUa�IN]VNvN�wVpUaqp�
mNNV_T�^N�­ 



 3UVm�Vm�wUAp��Nmqm�JA]]m�
NAJU�a_N�aS�qm�pa�mNN�A_L�
]VvN��:N�¬mNN­�wVpUaqp�
mNNV_T��wN�IN]VNvN�pUlaqTU�
aql�SAVpU��%ql�SAVpU��]V\N�pUAp�
aS�3Ua^Am�A_L�pUN�
LVmJVi]Nm��wV]]�IN�A_L�UAm�
INN_�pNmpNL��3UNlN�Vm�_a�
LaqIp�AIaqp�pUAp����IN]VNvN�
SAVpU�pNmpNL�A_L�lN_NwNL�Vm�
SAVpU�mplN_TpUN_NL����pUV_\�aS�
A]]�pUN�^V]]Va_m�aS��UlVmpVA_m�
pUlaqTUaqp�pUN�wal]L�wUa�
¬IN]VNvN�wVpUaqp�mNNV_T­�
�Nmqm�A_L�Uaw�NAJU�
V_LVvVLqA]�N_LqlNm�plVA]m�
pUAp�pNmp�pUNVl�SAVpU�V_�
�Nmqm�  
qp���A]ma�pUV_\�
AIaqp�3Ua^Am��wUa�TAvN�A]]�
pUN�LVmJVi]Nm��A_L��UN_JN��A]]�
aS�qm�A�JUA_JN�pa�mUAlN�
�Nmqm¯�]avN�A_L�aql�SAVpU�V_�
�V^�pUlaqTU�aql�]VvNm�  

 "Ay�pUVm�Ua]VNmp�aS�
mNAma_m�_qlpqlN�A_L�
mplN_TpUN_�yaq�Sal�yaql�
[aql_Ny���AvN�A�UAiiy�A_L�
I]NmmNL��AmpNl� 

�UNly]��]Amm^A_�Vm�
pUN�"V_VmpNl�aS�
"qmVJ�Ap�1p��

#VJa]Am�aS�"ylA�
�ApUa]VJ��UqlJU�V_�

�Aym� 

:ĞƐƵƐ��ĂůůƐ�hƐ�ƚŽ�͚^ĞĞ͛�;�ŽŶƟŶƵĞĚͿ 
wNN\m��3UN�_Nqla]aTVmp�pa]L�
qm�pUNlN�wAm�_ap�^qJU�
UaiN��:N�mpaaL�vVTV]�A_L�
paa\�pql_m�m]NNiV_T�Ap�UNl�
INLmVLN��1qLLN_]y�a_N�
_VTUp��mUN�wa\N�mNvNlA]�
pV^Nm�A_L�]aa\NL�Ap�^N��
�vNly�pV^N���waq]L�lq_�pa�
pN]]�pUN�_qlmNm��Iqp�wUN_�
pUNy�JA^N�pa�pUN�laa^��
"a^�waq]L�_ap�lNmia_L��
3UN�_qlmNm�NvN_�mN_p�A�
JUAi]AV_�V_�pa�pA]\�pa�^N��
pUV_\V_T���wAm�[qmp�¬UaiV_T�
Sal�pUN�INmp­�pa�UAiiN_����
INTA_�pa�pUV_\���wAm�[qmp�
V^ATV_V_T�pUV_Tm� 

 3UN�_Nxp�_VTUp��A�_qlmN�
JA^N�V_�A_L�Am\NL�VS���wAm�
�UNly]�  ��pUaqTUp��¬%U�Iay��
UNlN�wN�Ta�ATAV_�­�3UN�
_qlmN�mAVL�mUN�wal\NL�V_�A�
IlAV_�plAq^A�q_Vp�A_L�pUAp�
mUN�IN]VNvNL�^y�^a^�wAm�
wA\V_T�A_L�plyV_T�pa�pA]\�pa�
^N��1UN�mAVL�mUN�UAL�mNN_�
Vp�UAiiN_�^A_y�pV^Nm���SpNl�
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\_Nw�UN�_NNLNL�pa�IN�wVpU�
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pUN�^VmmVa_��Nmqm�UAL�V_�
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